CITY OF COUNCIL
Meeting Minutes
October 14, 2025
REGULAR COUNCIL AGENDA
CALL TO ORDER: Mayor Gardner called the meeting to order at 6:32 p.m.
ROLL CALL: STANFORD, HUTER, EDWARDS, AND TUBRIDY. A quorum is present.

Council Member Stanford moved to approve the agenda. Seconded by Council Member Tubridy. Voice vote indicated
no opposition to the motion, with all members voting aye: Motion Carried.

CONSENT AGENDA:

1) Minutes of the Special Meeting on September 9%, 2025
3) Approval of Regular Bills
4) Approval of Financial Statements

Council Member Stanford motioned to approve the Consent Agenda. Seconded by Council Member Tubridy. Voice
vote indicated no opposition to the motion, with all members voting aye: Motion Carried.

REPORTS

ENGINEER/GREAT WEST ENGINEERING — Andrew Kimmel
e No Report - Absent

AIRPORT/J-U-B ENGINEERING — Kayla Brown
e  Written Report Attached.

AIRPORT/AIRPORT COMMISSION - Kathy Hughes
e  Written Report Attached.

CLERK- Ashley Scott, City Clerk/Treasurer

e Business and Liquor License reminders will be mailed in the first week of November.

e The janitor position for the city park bathrooms and the airport bathroom was awarded to James McQue, who has
been contracted with the city for the past three years.

e Tomorrow is the last in-person meeting for the Community Health Academy with the Idaho Blue Cross
Foundation. The Mayor will be in attendance; this is a $20,000 grant directed towards the health of our
community.

The City’s annual budget information was approved by the State of Idaho.

A Comprehensive Plan meeting is scheduled with our advisory committee for next Wednesday, the 22" at noon.
There is an LHTAC funding workshop in McCall at 8 am on the 23, I would like to close City Hall for part of
the day to attend.

e The Industrial Subdivision plat is resubmitted to the County for final review.

PUBLIC WORKS-Caleb Shumway, Public Works Supervisor

e Ifyou all remember last month, I requested permission to order parts to have on hand in case of emergencies.
Well, I did, but before the parts arrived, there was another leak by School Avenue, and we had recently used our
last repair clamp on another leak. With a bunch of hose clamps, rubber, and pipe that we split to go over the
leaking pipe, we were able to stop the water long enough to run and pick up the correct parts the next day.

e Justin finished flushing all of the hydrants throughout town and the golf course.
One very old fire hydrant would no longer shut down all the way. Unfortunately, there was no isolation valve
installed when the hydrant was put into service. The only option we had was to remove the hydrant. The fire
department has been notified.




Someone struck and broke a lame post across from Shy Simon’s. I am working on getting a replacement.

Public works were able to lay millings from the airport project in the alley that is behind Shy Simons, utilizing the
Adams County Road and Bridge roller and water truck.

e Andrew and I spoke before he went on vacation, and we have DEQ’s approval of the plans and specifications for

the water project. The plan is to advertise for bidding by the end of this month, with a bid opening in November.
This will put us in line to begin construction in the spring of 2026.

PUBLIC HEARING TO ACCEPT PUBLIC COMMENT ON RESOLUTION 2025-11 RESERVING FORGONE
AMOUNT

The public hearing opened at 6:50 p.m.
No public comment

The public hearing closed at 6:50 p.m.

PUBLIC HEARING TO ACCEPT PUBLIC COMMENT ON A VARIANCE APPLICATION SUBMITTED BY
JOE AND TARA DAHL AT 310 BRADY STREET

The public hearing opened at 6:51 p.m.

Joe Dahl explained that he would like to extend his front porch the entire width of the house; the front porch now does not
meet setbacks, but he would not extend it further than what is already in existence. It would only extend it across the
width of the property.

The public hearing closed at 6:56 p.m.
REGULAR AGENDA

1. RESOLUTION 2025-11 RESERVING FORGONE AMOUNT

A resolution reserving the forgone amount of $1,344 for future property tax years. Council Member Stanford motioned to
adopt resolution #2025-11 Reserving Forgone Amount. Council Member Tubridy seconded the motion. Roll call on the
motion resulted as follows: YEAS Stanford, Edwards, Huter, and Tubridy. Motion carried

2. DAHL - 310 BRADY ST — VARIANCE APPLICATION

A variance application to allow an extension to an existing porch within the prescribed setback area, because the house as
built does not meet setbacks. Council member Tubridy wanted to state for the record that he was in favor of the variance
application because the Dahls followed the proper approach by pulling a building permit first to determine that setbacks
could not be met. Their current lot does not meet current city width requirements, and the house itself does not meet
current setback requirements. Council Member Edwards motioned to approve the variance application for Joe and Tara
Dahl at 310 Brady Street, allowing them to construct an extension to an existing porch within the prescribed setback
area, because the house as built does not meet setbacks. Council Member Huter seconded the motion. Roll call on the
motion resulted as follows: YEAS Stanford, Edwards, Huter, and Tubridy. Motion carried

3. COUNCIL MUNICIPAL AIRPORT — AIRPORT COMMISSION APPOINTMENT

Airport manager, Kathy Hughes, presented William (Chip) Walters to replace Murray Carter on the Airport Commission.
He is currently an airport hangar owner and owns property in the Council area. Council Member Stanford motioned to
approve the appointment of William (Chip) Walters, replacing Murray Carter, to serve on the airport commission.
Council Member Huter seconded the motion. Roll call on the motion resulted as follows: YEAS Stanford, Edwards,
Huter, and Tubridy. Motion carried



4. STIBNITE ADVISORY REPRESENTATION — DAVID TUBRIDY

Council member David Tubridy gave an update on the advisory. In August, Stibnite donated $52,000, mostly in New
Meadows and McCall. He plans to meet with local organizations here so he can help them receive donations in the future.
He thought that next year there could be an increase in funds. He went to a ceremony in September for the Stibnite
Foundation, where they celebrated the completion of all of the permitting and had been given the okay by the Forest
Service to proceed. They are starting ground preparation and have contracted to build prefabricated housing for 1,000
workers. There is still a pending lawsuit from the Nez Perce Tribe, but the Forest Service does not seem too concerned.
Going forward, they will start using a lot of local contractors as available, and there will be a huge need for employees,
contractors, and subcontractors. The ceremony he attended celebrated going through phase one, which is permitting and
cleanup. They will mine for Antimony, which is present in all artillery shells. They will also be mining gold and copper,

but because of the antimony, this has been fast-tracked to move forward because it will be the only domestic antimony
production in the United States. Press release attached.

S. AMERICA250 IN IDAHO CELEBRATION FUND
This is a grant opportunity that the Council Chamber of Commerce would like the city’s help to apply for. The next year
is 250 years of celebration for Independence Day. If the grant is approved, the chamber would use the $2,500 towards

their firework display. The city needs to pass a resolution and submit the grant application. Council members thought this
was a good idea to partner with the Chamber.

Council Member Stanford motioned to go into executive session pursuant to Idaho Code 74-206(1)(b) to consider the
evaluation, dismissal, or disciplining of, or to hear a complaints or charges against, a public officer, employee, staff
member, or individual agent, or public school student at 7:10 p.m. Council Member Huter seconded the motion. Roll
call on the motion resulted as follows: YEA Stanford, Tubridy, and Huter. Motion Carried

Executive session ended at 7:36 p.m.

Council Member Tubridy moved to adjourn the meeting at 7:36 p.m. Council Member Edwards seconded the motion.
Voice vote indicated no opposition to the motion, with all members voting aye. Motion Carried
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City of Council
Public Hearing Sign-in
October 14" 2025
6:30 pm

TOPIC: To accept Public Comment on Resolution 2025-11
Reserving Forgone Amount for Fiscal Year 2026

Please print yvour name

Name: Physical Address: Phone #




City of Council
Public Hearing Sign-in
October 14" 2025
6:30 pm

TOPIC: To accept Public Comment on a variance application by Joe and Tara
Dahl at 310 Brady Street to construct an extension to an existing porch with the
prescribed setback area, because the house as built does not meet setbacks.

Please print your name

Name: Physical Address: Phone #

Jee. Dsw 210 (omattrry n Dog A7) 656




Council Municipal Airport (U82)
October 14, 2025
CITY COUNCIL MEETING UPDATE

J:U'B ENGINEERS, INC.

- Work Update

o Asphalt paving completed as of 9/28/25

e Asof 10/1/25 - Remaining work items include minor pipe repairs,
catch basin installation, placement of millings, tie down anchor
installation, painting and cleanup.

- Budget Update (see attached details)

o With paving completed and only minor items left the projected budget
is turning into actual budget quickly. Actual projected costs currently sit
at approximately $46,000 under budget which includes electing to add
an additional approx. $30,000 of asphalt millings placement to project.

+ Total City Share still anticipated to be $0.

- Schedule Update

+ Substantial completion — temporary paint applied and airport re-open
anticipated by October 10, 2025; only work item remaining will be
permanent paint which will either be scheduled for late October or
more likely scheduled for next year April/May contingent upon good

weather.

CONSTRUCTION BEGAN October 10, 2025
ESTIMATED SUBSTANTIAL COMPLETION B

ACTUAL CONTRACT TIME FOR SUBSTANTIAL COMPLETION October 17, 2025
EXPIRES

FINAL PUNCHLIST ITEMS FALL 2025/SPRING 2026
(Final Paint Application — min. 30 days after asphalt paving) _

PROJECT CLOSEOUT 2 MONTHS AFTER FINAL

PAINT COMPLETION




Runway Paving, Looking North

End




Apron (Ramp) Paving, Looking
South

Excavated materials placed strategically placed on site in embankment
area to south of current hangars to allow for future hangar

development/ expansion of airport facilities.
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J-U-B ENGINEERS, INC.

ENGINEER'S OPINION OF PROBABLE COST - BUDGET UPDATE
COUNCIL MUNICIPAL AIRPORT (U82) PAVEMENT PROJECT - RUNWAY, TAXIWAYS, &
APRON FAA AIP PROJECT NO. 3-16-0011-009 & 010 -2023 (DESIGN GRANT)

FAA AIP PROJECT NO. 3-16-0011-011 & 012 -2025 (CONSTRUCTION GRANT)

Actual Projected Costs 9.30.25

Budget Based On Bid 4.3.25

Budget Remaining

BASE BID: RUNWAY, TAXIWAY, AND TURNAROUNDS - PAVEMENT MILL & OVERLAY $888,098.46 $968,838.83
ADD ALTERNATIVE 1: FULL DEPTH RECONSTRUCTION OF TURNAROUNDS $205,212.91 $220,487.00
ADD ALTERNATIVE 2: APRON PAVEMENT MILL & OVERLAY $413,480.18 $403,380.50,
CHANGE ORDER - ADDED WORK - MILLINGS PLACEMENT PAID BY STATE GRANT ONLY $28,290.00
CHANGE ORDERS - ROCK EXC & MISC PIPE REPAIRS $11,264.70
CONSTRUCTION TOTAL (SUMMIT CONSTRUCTION) $1,546,346.25 $1,592,70633]
ADMINISTRATION (CITY MISC COSTS DURING LENGTH OF PROJECT) 59,596.64 $9,506 64
ENGINEERING DESIGN, ENV. PERMITTING, BIDDING, CONSTRUCTION, & GRANT
ADMINISTRATION SERVICES $602,548.36) $602,548.36
PROJECT TOTAL $2,158,491.25 $2,204,851.33
DESIGN TOTAL (2023) $240,500.00 $240,500.00
CONSTRUCTION TOTAL (2025) $1,917,991.25 $1,964,350.99
2023 FUNDING SUMMARY - DESIGN
FAA (90%) $216,450.00, $216,450.001
STATE OF IDAHO (10.0%) $24,050.00) $24,050.00
CITY OF COUNCIL (0%) $0.00, $0.00]
2023 DESIGN TOTAL $240,500.00 $240,500.00
2025 FUNDING SUMMARY - CONSTRUCTION
FAA FUNDING 95% OF 2025 CONSTRUCTION COSTS (AIP ELIGIBLE) $1,795,216.19, $1,866,133.00
FAA FUNDING (AIP/STATE APPORTIONMENT GRANT - 84.73% OF FAA SHARE) 1,521,086 68/ $1,581,083.00)
FAA FUNDING (IUA GRANT - 15.27% OF FAA SHARE) 5274,12951| $285,050.00)
STATE OF IDAHO FUNDING AVAILABLE (State Grant F245U82 Accepted 10/10/23) $175,950.00 $175,950.00]
STATE OF IDAHO SHARE (5% SHARE PLUS NON-AIP ELIGIBLE ITEMS) $122,775.06 $98217.99
STATE OF IDAHO REMAINING STATE GRANT BALANCE ANTICIPATED $53,174.94 $77,73201
CITY OF COUNCIL SHARE £0.00 $0.00
2025 CONSTRUCTION TOTAL $1,917,991.25 $1,964,350.99

Note: The Engineer has no control over the cost of labor, materials, equipment, of over the Contractor’s methods of determining prices or over competitive
bidding or market conditions, Opinions of probable costs provided herein are based on the information known to Engineer at this time and represent only the
Engineer's judgment as a design professional familiar with the construction industry. The Engineer cannot and does not guarantee that proposals, bids, or
actual construction costs will not vary from its opinions of probable costs.



Completed:

e Contract Signed 8/12/2025

e Site Visit by Electrical Team Completed 8/27/2025

e Design/Research Complete — see summary below of LED vs. Quartz lights

e Updated Preliminary Cost Estimate — see attached and windsock light
options included in status update.

Next step:

e J-U-B will submit preliminary design package for City/Division of
Aeronautics review and will follow with a design review meeting.

Schedule:

» End of October 2025 — Preliminary Design Package (Plans, Tech Specs,

Cost Est.) Submittal
e End of November 2025 — 90% Design Package (Plans, Specification, Cost Est)
» December 2025 — Advertise Bid for Construction
= January 2026 — Open Bids
» Feb/March 2026 — Execute Construction Contract and Prepare

for Construction

« April/May 2026 — Complete Construction of Lighting

System Upgrade LED vs Quartz Runway Lights

Discussion with lighting suppliers has confirmed that quartz lights are being
discontinued/ phased out in favor of LED lights. The LED light lamp vs. Quartz light
lamp cost is an $80 difference currently. Suppliers anticipate quartz light costs to
increase with reduced demand. Quartz lamps are rated for 1,000-hour life where LED
fixtures are rated for 80,000+ hour life. The costs to power the LED light fixtures are also
less than the quartz lights. During the life of the fixtures, the LED light has a lower cost
of ownership. With this information, we recommend selecting LED light fixtures to
replace the old quartz lights.

Current Windsock Update

During site visit by electrical team, it was discovered that the current windsock power for
the light on the windsock is being supplied by the constant current regulator through a
power converter. The supplier has discontinued the power converter. The converter uses
the constant current supplied to the airfield lighting and changes it to 120 volts. There
are 3 options to fix this issue:



1. Trench a new conduit from the airport electrical panel in the regulator building
to the current windsock.

2. Replace the windsock with one that can utilize the constant current power.
This will require trenching in a conduit from a vault adjacent to an existing
runway light to the windsock and pulling 5kv airport cable. The light on the
windsock would be turned on/off when a pilot keyed the radio to turn the
lights on/off.

3. Replace the windsock with a new solar powered windsock system. This would
not require new conduit installation. The windsock would be replaced with a
complete solar powered windsock system (new windsock, solar panel/concrete
base and power conversion equipment). Windsock light would be on photocell
and would operate dusk to dawn.

Option 1 would require a lengthy conduit installation and is estimated to be
cost prohibitive in comparison with Option 2 and 3.

Option 2 and 3 can be evaluated to see which one would be more cost effective and
the pros/cons of each. The request has been made to get up-to-date quotes on the
equipment from a supplier, and we are waiting to hear back.

Funding - the original grant application did not include the cost to replace the
windsock. That being said — there is estimated remaining State grant dollars leftover
from the Runway Project that can be requested to utilize for this purpose. Once cost
for the different options is known the City can decide how to move forward with the
windsock.



ENGINEER'S OPINION OF PROBABLE COST

PROJECT: AIRPORT LIGHTING REPAIR/REPLACEMENT

DATE:

CLIENT: COUNCIL MUNICIPAL AIRPORT

OCTOBER 01, 2025

BID DESCRIPTION SCHEDULE OF VALUES
ITEM NO. QNTY | UNIT | UNITPRICE | TOTAL COST
BASE BID: REPAIR/REPLACE RUNWAY EDGE LIGHTS
1 Mobilization 1.0 $ 17,200.00 17,200.00
2 Airport Safety 1.0 $ 4,200.00 4,200.00
I — S . _ e i : -
3 No. 8 AWG, 5kV Cable, Installe‘d !n Duct Bank or Conduit 86000 LF s 350 30,100.00
(Include Removal/Demo of Existing)
4 Installation of Constant Voltage Regulator 1.0 EA $ 30,000.00 30,000.00
5 Ins_ta‘ll LED Medium Intensity Runway Edge Light on 350 EA S 1,700.00 59,500.00
Existing Base Can o
6 [ns.ta_ll LED Medium Intensity Runway Threshold Light on 190 EA $ 1,700.00 20,400.00
Existing Base Can -
- In:?ta.ll LED Medium Intensity Taxiway Edge Light on 160 EA g 1.700.00 2720000
Existing Base Can
8 Provide and Install Solar Windsock as Complete Unit 1.0 LS G
Ty CONSTRUCTION TOTAL 88,600.00
(J‘U;B) DESIGN & BIDDING 0,000.00
T CONSTRUCTION SUPPORT NEEDED TBD $
A: 846 SIXTH STREET, CLARKSTON, WA 99403  P: (509) 254-6011  F: (844) 830-2645
R'S OF OF PROBA o 8,600.00
ATE O 2 RA 0,000.00
UB2LightingPreliminaryEstimate_9.2025 / CostEst
J-U-B ENGINEERS, Inc.
846 6th St.

Clarkston, WA 99403

(509) 254-6011




Council Municipal/Clint Yates Field
The Beat Ston Before e Back Country”

Airport Commission Report to City Council - Oct 14, 2025

- Sincere gratitude all who helped with the airport repaving project - City of Council,
JUB Engineering, ITD-Aero, Summit Construction, Valley Paving and the Idaho
Aviation Association. Planning for an open house in the spring of 2026.
- New hangar build will occur in the spring, FAA approval and building permit will be
sought over the winter.
- NPIAS survey final count will be taken Dec 19. Currently validated 13 aircraft, 10 is
the minimum for continued airport classification. This will be closely monitored for the
next two months.
- 4.7 gallons of fuel sold since the airport closed Sept 18. Expect the remaining fuel to
sell very quickly.
- $0 in courtesy car donations received since the Sep City Council meeting. $275 total for
2025.
- An article on the airport renovation was published in the Record Reported which was
well received.
- Murry Carter ended his term with the Airport Commission at the end of September, there
is a volunteer to take his place, the name will be forwarded for approval at the Oct City
Council Meeting.
- The next Commission meeting will be held Oct 27, 2025 at 6:30 pm at the airport in
Hangar 5, with a Zoom meeting invite as an option. All are invited to attend!

Join Zoom Meeting

https://us02web.zoom.us/|/81364747 167 ?pwd=NmVEdlcrdkJybzBLRIdpeFhJT2R

2UT09

Meeting ID: 813 6474 7167

Passcode: 146514

Or by phone 1-669-444-9171

- The direct website link for the U82 weather system is:
https://map.eye-n-sky.net/SitePages/Council

Kathy Hughes, Terry Powers

U82 Airport Commission
U82manager@gmail.com 810-516-4028



The Project has the Only American Reserve of Critical Mineral Antimony
American Antimony Needed to Counter Chinese Export Ban
BOISE, Idaho, Oct. 21, 2025 /CNW/ - Perpetua Resources Corp. (Nasdaq: PPTA) (TSX: PPTA) ("Perpetua
Resources" or "Perpetua” or the "Company") announced that the Company is breaking ground on early works
construction for the Stibnite Gold Project (the "Project") today. This milestone achievement comes after the
Company posted $139 million in construction phase financial assurance for the Stibnite Gold Project and received
Notice from the U.S. Forest Service ("USFS") that the requirements of 2025 Record of Decision ("ROD")

necessary to start construction had been satisfied, the Plan of Operations had been signed, and the Project could
enter construction.

"Today, we break ground on the Stibnite Gold Project,” said Jon Cherry, Perpetua Resources President and CEO.
"As America's answer to China's antimony export bans, we are focused on swiftly and safely bringing our
antimony and gold project into development. After nine years of permitting, Stibnite can once again serve this
country’s national interest. We are proud of our work to bring this essential project online to provide critical
resources while restoring an abandoned mine site. With our reclamation performance bond to reclaim the work
we undertake at the Project site in place, we officially started early works construction today and are making good
on our promises to ldaho and America."

Perpetua Resources received the Final ROD in January 2025 and in September 2025, received its conditional
Notice to Proceed from USFS indicating that the requirements of the ROD necessary to start construction have
been satisfied, and that construction may commence upon the Company posting financial assurance. On October
17, 2025, the Company posted financial assurance secured with cash on hand in order to commence early works
construction at the Project and expects to replace the current arrangements with other non-cash financial
assurance arrangements prior to or in connection with finalizing the full financing package for the Project.

The Stibnite Gold Project moves into development after nine years of rigorous permitting approvals, a combined
award of $80 million in Department of War funds, and prioritization under the Trump Administration's
Transparency Project initiative. The Project hosts America's only reserve of the critical mineral antimony, a key
component in defense and industrial applications, and we believe is the nearest-term opportunity to meet defense
and commercial demand.

In addition to the Project's strategic significance producing antimony, the Project is projected to be one of the
highest-grade open-pit gold mines in the United States, with gold reserves of approximately 4.8 million ounces,
and is expected to produce approximately 450,000 ounces of gold annually over its first four years of production.
The Project is also designed to clean up legacy contamination, reconnect fish to their native spawning grounds,
and restore habitat at the historical Stibnite mine site in central Idaho.

Perpetua anticipates more than 950 direct jobs during the construction period and more than 550 direct jobs
during operations. In September 2025, Perpetua received a preliminary project letter and indicative term sheet
from the U.S. Export Import ("EXIM") Bank's Make More in America and China Transformational Export Programs
to support $2 billion in debt financing and expects final EXIM Board consideration by the spring of 2026.
FORWARD-LOOKING INFORMATION

Investors should be aware that the U.S. EXIM Letter of Interest ("LOI"), PPL and indicative term sheet are non-
binding and conditional, and do not represent a financing commitment. A funding commitment, if any, is
conditional upon successfully completing the due diligence and underwriting process, which may not be
completed on the expected timeline, or at all. If the Company's application is approved, there can be no
assurance that the U.S. EXIM financing will be for the full amount indicated in the LOI or the increased amount
requested in the application, or that the approved U.S. EXIM financing will be sufficient for the Company to
commence construction of the Project. Further, release of funding under any such commitment would be subject
to the satisfaction of certain conditions and covenants by the Company.

Investors should be aware that the Stibnite Gold Project's designation as a Transparency Project and inclusion in
the FAST-41 Program does not imply endorsement of, or support for, the Stibnite Gold Project by the federal
government, or create a presumption that the Stibnite Gold Project will be approved, favorably reviewed by any
agency or receive federal funding. The designation of a project as a Transparency Project and inclusion in the
FAST-41 Program may be reconsidered based on updated information.

Statements contained in this news release that are not historical facts are "forward-looking information” or
"forward-fooking statements"” (collectively, "Forward-Looking Information") within the meaning of applicable
Canadian securities legislation and the United States Private Securities Litigation Reform Act of 1995. Forward-
Looking Information includes, but is not limited to, expected replacement of financial assurance arrangements;
expected commercial demand for antimony and the Company'’s ability to supply it; the occurrence of the expected
benefits from the Project, including providing a domestic source of antimony, national defense benefits, creation



of jobs, and environmental benefits; and the number and nature of jobs expected to be created. In certain cases,
Forward-Looking Information can be identified by the use of words and phrases or variations of such words and
phrases or statements such as "anticipate”, "expect”, "plan”, "likely", "believe”, "intend", "forecast", "project”,
"estimate”, "potential”, "could”, "may”, "will", "would" or "should". In preparing the Forward-Looking Information in
this news release, Perpetua Resources has applied several material assumptions, including, but not limited to,
that the Company's proposed financing package will be sufficient to finance permitting, pre-construction and
construction of the Stibnite Gold Project or that the Company will be able to secure alternate financing if
necessary; that the Company will be able to replace the financial assurance bond on acceptable terms and on the
anticipated timeline; and that the current exploration, development, environmental and other objectives
concerning the Project can be achieved and that its other corporate activities will proceed as expected. Forward-
Looking Information involve known and unknown risks, uncertainties and other factors which may cause the
actual results, performance or achievements of Perpetua Resources to be materially different from any future
results, performance or achievements expressed or implied by the Forward-Looking Information. Accordingly,
readers should not place undue reliance on Forward-Looking Information. For further information on these and
other risks and uncertainties that may affect the Company's business, see the "Risk Factors" and "Management's
Discussion and Analysis of Financial Condition and Results of Operations" sections of the Company's filings with
the U.S. Securities and Exchange Commission (the "SEC"), which are available at www.sec.gov and with the
Canadian securities regulators, which are available at www.sedarplus.com. Except as required by law, Perpetua
Resources does not assume any obligation to release publicly any revisions to Forward-Looking Information
contained in this news release to reflect events or circumstances after the date hereof or to reflect the occurrence
of unanticipated events.

Cautionary Statement Regarding Reserve and Technical Information

The reserves information in respect of the Stibnite Gold Project in this news release is based upon information
contained in the technical report titled "Stibnite Gold Project, Feasibility Study Technical Report, Valley County,
Idaho” dated effective December 22, 2020 and issued January 27, 2021 (the "2020 Feasibility Study"), which is
summarized in the Company's Technical Report Summary, dated as of December 31, 2021, and amended as of
June 6, 2022 (the "TRS"). Such information is as of December 30, 2020 and is subject to the assumptions,
exclusions and qualifications set forth in the 2020 Feasibility Study and the TRS. The 2020 Feasibility Study was
prepared in accordance with National Instrument 43-101 — Standards of Disclosure for Mineral Projects and the
TRS was prepared in accordance with the mining property disclosure rules specified in Subpart 1300 promulgated
by the SEC. For additional information regarding the TRS and the 2020 Feasibility Study, as well as the
Company's 2025 supplemental financial update, investors are encouraged to refer to the Company's Form 10-K
for its fiscal year 2024, filed with the SEC on March 19, 2025. Data regarding domestic antimony reserves based
on U.S. Geological Survey, Mineral Commodity Summaries, dated as of January 2025.

SOURCE Perpetua Resources Corp.




